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May 25, 2005

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

Adopt the Resolution of the Board of Supervisors of the County of Los Angeles
approving the issuance and sale of tax-exempt Notes by the County, as a conduit issuer
for the Los Angeles County Museum of Natural History Foundation, in a principal
amount not to exceed $14,000,000 to finance certain capital improvements for the
Los Angeles County Museum of Natural History.

Adoption of the attached Resolution will authorize the County, as a conduit issuer on
behalf of the Los Angeles County Museum of Natural History Foundation
("Foundation"), to issue up to $14,000,000 in Notes to finance planning and other pre-
development activities in connection with a possible future project to enhance the
Natural History Museum facilities in Exposition Park ("Museum").

The Foundation has determined that a private placement of the tax-exempt Notes with
Citigroup, the investment bank selected by the Foundation, is the most advantageous
structure to finance their pre-construction capital expenditures in the more favorable
tax-exempt market.

This action supports the Strategic Plan Goal of Organizational Effectiveness through
collaborative actions among County Departments and other related entities. It supports




















































